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INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To the members of

THE OTTAWA FIELD-NATURALISTS' CLUB

We have reviewed the accompanying financial statements of The Ottawa Field-Naturalists' Club that
comprise the statement of financial position as at September 30, 2025, and the statement of operations and
changes in fund balances and the statement of cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Practitioner's Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on our review.
We conducted our review in accordance with Canadian generally accepted standards for review
engagements, which require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review
engagements is a limited assurance engagement. The practitioner performs procedures, primarily consisting
of making inquiries of management and others within the entity, as appropriate, and applying analytical
procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those
performed in an audit conducted in accordance with Canadian generally accepted auditing standards.
Accordingly, we do not express an audit opinion on these financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the financial
statements do not present fairly, in all material respects, the financial position of The Ottawa Field-
Naturalists' Club as at September 30, 2025, and the results of its operations and its cash flows for the year
then ended in accordance with Canadian accounting standards for not-for-profit organizations.

LKJQ,{C,-L\ LLY

Chartered Professional Accountants
Licensed Public Accountants

Ottawa, Ontario
December 16, 2025.

Welch LLP - Chartered Professional Accountants

350 Albert Street, Suite 700, Ottawa, Ontario K1R 1A4
T: 613-236-9191 F: 613-236-8258 W: welchllp.com

An Independent Member of BKR International

Page 1 of 10



THE OTTAWA FIELD-NATURALISTS' CLUB
STATEMENT OF FINANCIAL POSITION
SEPTEMBER 30, 2025

ASSETS

CURRENT ASSETS
Cash
Short-term investments (note 4)
Accounts receivable
Sales tax rebate receivable
Prepaid expenses

LONG-TERM INVESTMENTS (note 4)

LIABILITIES AND FUND BALANCES

CURRENT LIABILITIES
Accounts payable and accrued liabilities
Deferred revenue - membership fees (note 5)
- Canadian Field-Naturalist

FUND BALANCES
General fund
Internally restricted funds
Martha Camfield endowment fund

Approved by the Board:

OM ..... — T President

........................... Treasurer

(See accompanying notes)

2025 2024
3 54,750 $ 59,013
327,722 301,978
1,387 2,660
9,591 3,554
1,858 1,674
395,308 368,879
1,185,289 1,212 658
$ 1,580,597 $ 1,581,537
$ 16,934 $ 10,378
11,689 10,999
6.008 16,248
34,631 37,625
1,376,028 1,384,944
126,763 116,448
43175 42.520
1,545 966 1,543,912
$ 1,580,597 $ 1,581,537
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THE OTTAWA FIELD-NATURALISTS' CLUB
STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCES
YEAR ENDED SEPTEMBER 30, 2025

Internally restricted funds

Fletcher Martha
Wildlife Camfield
General Garden Manning Macoun Endowment 2025 2024
Fund Fund Fund Fund Fund Total Total
REVENUES
Membership fees $ 29,505 3 - - $ - $ - 3 29,505 3 28,269
Donations and bequests 17,416 4,068 1,000 - - 22,484 21,470
The Canadian Field-Naturalist - subscription revenue 20,220 - - - - 20,220 20,535
- author charges 35,508 - - - - 35,508 33,046
Fundraising - 19,981 - - - 19,981 15,932
Interest 44,776 - 1,473 655 655 47,559 48,407
Other 1,834 - - - - 1,834 2,762
149,259 24,049 2,473 655 655 177,091 170,421
EXPENSES
Operating:
Affiliation fees 248 - - - - 248 448
Bookkeeping 9,380 - - - - 9,380 8,943
Insurance 2,096 - - - - 2,096 2,041
Interest and bank charges 2,337 - - - - 2,337 1,897
Professional fees 9,497 - - - - 9,497 12,187
Website 264 - - - - 264 412
Miscellaneous 3,386 - - - - 3,386 3,960
Activity:
The Canadian Field Naturalist 72,661 - - - - 72,661 50,425
Trail and Landscape 29,521 - - - - 29,521 26,740
Fletcher Wildlife Garden 3,230 - - - - 3,230 2,935
Awards committee 48 - - - - 48 139
Birds committee 2,138 - - - - 2,138 1,500
Conservation committee 2,344 - - - - 2,344 -
Membership committee 237 - - - - 237 363
Safe Wings 9,973 - - - - 9,973 11,431
Donations 12,000 - - - - 12,000 15,000
Education and publicity 1,204 - - - - 1,204 2,309
Events 2,713 - - - - 2,713 2,075
Awards night 869 - - - - 869 970
Macoun Club 389 - - 195 - 584 3,853
Habitats - 7,934 - - - 7,934 6,516
Fundraising - 2,373 - - - 2,373 3,435
164,535 10,307 - 195 - 175,037 157,579
NET REVENUE (EXPENSE) (15,276) 13,742 2,473 460 655 2,054 12,842
FUND BALANCES, BEGINNING OF YEAR 1,384,944 64,799 47,849 3,800 42,520 1,543,912 1,531,070
1,369,668 78,541 50,322 4,260 43,175 1,545,966 1,543,912
INTER-FUND TRANSFERS 6,360 - (6,360) - - - -
FUND BALANCES, END OF YEAR $ 1,376,028 3 78,541 3 43,962 3 4,260 3 43,175 $ 1,545,966 $ 1,543,912

(See accompanying notes)
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THE OTTAWA FIELD-NATURALISTS' CLUB
STATEMENT OF CASH FLOWS
YEAR ENDED SEPTEMBER 30, 2025

CASH FLOWS FROM (USED IN):
OPERATING ACTIVITIES
Net revenue (expense) by fund:
General fund
Internally restricted funds
Martha Camfield endowment fund

Adjustments for:
Investments - amortization of bond discounts
- interest accrual on guaranteed investment certificates

Change in the level of:
Accounts receivable
Sales tax rebate receivable
Prepaid expenses
Accounts payable and accrued liabilities
Deferred revenue

INVESTING ACTIVITIES
Purchase of investments
Proceeds from sale and maturity of investments
INCREASE (DECREASE) IN CASH
CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

(See accompanying notes)

N
(@]
N
[6)]

2024

$ (15276) % 5,559

16,675 6,630
655 653
2,054 12,842
(32,782) (32,399)
(14,085) (14,885)
(44,813) (34,442)
1,273 (1,560)
(6,037) 2,631
(184) (126)
6,556 (2,690)
(9.550) 1118
(52.755) (35.069)
(266,054) (187,220)
314,546 248.124
48.492 60.904
(4,263) 25,835
59.013 33178

$ 54750 $ 59,013

Welch Ly
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THE OTTAWA FIELD-NATURALISTS' CLUB
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 2025

PURPOSE OF ORGANIZATION AND TAX STATUS

The Ottawa Field-Naturalists' Club (the "club") is a volunteer, registered charitable organization
incorporated under the Corporations Act of the Province of Ontario. The objectives of the club are to
promote the appreciation, preservation, and conservation of Canada's natural heritage and to encourage
investigation and dissemination of the results of research in all fields of natural history.

The club's operations are overseen by a Board of Directors (the "board"). Club activities are undertaken
by club members participating in standing committees.

As a registered charity the club is exempt from income taxes by virtue of section 149(1)(f) of the Income
Tax Act (Canada).

SIGNIFICANT ACCOUNTING POLICIES
Basis of accounting

These financial statements have been prepared in accordance with Canadian accounting standards for
not-for-profit organizations.

Revenue recognition

(i) Membership fees are initially recorded as deferred revenue and subsequently recognized as
revenue on a pro-rata basis as they are earned over each member's membership period.
Memberships are valid for one year from the date each member joins or renews their
membership and so the membership period will vary from member to member.

(i) The club follows the deferral method of accounting for contributions. Restricted contributions are
recognized as revenue in the year in which the related expenses are incurred. Unrestricted
contributions are recognized as revenue when received or receivable if the amount to be
received can be reasonably estimated and collection is reasonably assured. Endowment
contributions are recognized as direct increases in net assets. The club only recognizes revenue
from bequests if the will has been probated, a valuation has been received from the executor of
the estate and collection can be reasonably assured. Otherwise, revenue from bequests will be
recognized as the amounts are received.

(i) Subscription revenue and author charges are recognized as revenue at the time of release
(online subscriptions) or shipment (print subscriptions) of the related Canadian Field-Naturalist
publication. The portion of subscription revenue and author charges invoiced in advance of the
release or shipment of the related publication is recorded as deferred revenue.

(iv) Trip revenue is recognized at the conclusion of the related field trip. Amounts collected in
advance of field trips that have not yet taken place is recorded as deferred revenue.

(v) Interest income comprises interest from cash and investments. Interest on investments is
recognized over their term using the effective interest and the straight line method. Interest
income derived from the investment of restricted contributions, where the contribution
agreement specifies that the investment income is restricted, is accounted for the same manner
as the restricted contributions.

(vi) Fundraising revenue is recognized upon the completion of the fundraising event.

(viiy Other revenue includes royalties and the sale of other products and services. Revenue from
royalties is recognized in accordance with the terms of the related agreement. Revenue from the
sale of other products and services is recognized at the time of delivery or when the services
have been rendered.

PREPARED WITHOUT AUDIT

Welch Ly
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THE OTTAWA FIELD-NATURALISTS' CLUB
NOTES TO THE FINANCIAL STATEMENTS - Cont'd.
YEAR ENDED SEPTEMBER 30, 2025

SIGNIFICANT ACCOUNTING POLICIES - Cont'd.
Fund accounting

The Club maintains its accounts in accordance with the principles of fund accounting. Resources are
classified for accounting and reporting purposes into funds according to the activity or object specified.

General fund

The General Fund reports the revenue and expenses relating to general operations and administration
activities.

Internally restricted funds

Internally restricted funds represent the amount approved by the board to be set aside for special
purposes. These amounts are not available for unrestricted purposes without the approval of the board.

(i) Fletcher Wildlife Garden Fund

The Fletcher Wildlife Garden fund supports the habitat development at the Fletcher Wildlife
Garden, with income directed donations and the proceeds from the annual plant sale.

(i) Manning Fund

The Manning fund was established by a bequest, and the interest generated is used to assist
authors to publish articles in the Canadian Field Naturalist.

(iif) Macoun Fund

The Macoun Fund is used to support special projects of the Macoun Field Club, a youth club for
children and teenagers who are interested in nature.

Martha Camfield endowment fund

The Martha Camfield endowment fund was established by the family and friends of Martha Camfield to
help continue her efforts to have children study, understand, respect and preserve their natural
environment. The terms of the endowment agreement sets out that half of the interest generated by the
fund is to be re-invested in the capital of the fund while the other half credited to the Macoun Fund for
the Macoun Field Club.

One-half of the interest generated by the fund is required to be re-invested in the capital of the fund. The
other half of the interest is recognized as interest revenue of the Macoun Fund and has been made
available for use by the Macoun Field Club (see Statement of Operations and Changes in Fund
Balances).

Financial Instruments

The club initially measures its financial instruments at fair value upon initial recognition. The club's cash
is subsequently measured at fair value. All other financial instruments are measured at amortized cost at
the date of the statement of financial position.

Tangible capital assets
Tangible capital assets are expensed in the year of acquisition. No capital assets have been expensed

and included in the statements of operations in either current or preceding fiscal year.

PREPARED WITHOUT AUDIT
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THE OTTAWA FIELD-NATURALISTS' CLUB
NOTES TO THE FINANCIAL STATEMENTS - Cont'd.
YEAR ENDED SEPTEMBER 30, 2025

SIGNIFICANT ACCOUNTING POLICIES - Cont'd.

Donated services

The club is dependent on the voluntary services of many of its members. As there is difficulty in
determining the fair value of voluntary services, they are not recognized in these financial statements.

Use of estimates

The preparation of financial statements in conformity with Canadian accounting standards for not-for-
profit organizations requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Management makes accounting estimates in the determination of the club's potentially uncollectible
accounts receivable and in the estimation of the club's accrued liabilities.

By their nature, these estimates are subject to uncertainty and the impact on the financial statements of
the current future periods could be material.

FINANCIAL INSTRUMENTS

The club is exposed to various risks through its financial instruments. The following analysis provides a
measure of the club's risk exposure and concentrations.

Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party
by failing to discharge an obligation.

The club's maximum exposure to credit risk represents the carrying value of its cash, accounts
receivable, sales tax rebate receivable and investments totalling $1,578,739 (2024 - $1,579,863).

The club's cash is deposited with Canadian financial institutions. As a result, management believes the
risk of loss on cash to be unlikely.

The club provides credit to the authors of the Canadian Field-Naturalist publication in the normal course
of operations. The club review the outstanding amounts and maintains a provision for estimated
uncollectible amounts. Management has determined that no allowance for uncollectible amounts is
necessary in either the current or prior year.

Rebates recoverable from governments bear minimal risk and are expected to be collected in full.
Investments primarily consist of provincial bonds backed by provincial governments and guaranteed
investment certificates issued by Canadian financial institutions of high credit quality. Possible changes

to the credit quality of these securities exposes the club to credit risk. The club manages its exposure to
this risk by holding a diversified portfolio with a range of terms and maturity dates.

PREPARED WITHOUT AUDIT
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THE OTTAWA FIELD-NATURALISTS' CLUB
NOTES TO THE FINANCIAL STATEMENTS - Cont'd.
YEAR ENDED SEPTEMBER 30, 2025

FINANCIAL INSTRUMENTS - Cont'd.
Liquidity risk

Liquidity risk is the risk that the club cannot meet its debts when they become due. Liquidity risk also
includes the risk of the club not being able to liquidate assets in a timely manner at a reasonable price.

The club meets its liquidity requirements by monitoring its expected future cash flow requirements and
holding a significant amount of assets that can be readily converted into cash.

Market risk

Market risk is the risk that fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk is comprised of currency risk, interest rate risk and other price risk.

(iy Currency risk

Currency risk refers to the risk that the fair value of financial instruments or future cash flows
associated with the instruments will fluctuate relative to the Canadian dollar due to changes in foreign
exchange rates.

The club primarily transacts in Canadian dollars and so management does not believe the club is
exposed to significant currency risk.

(ii) Interest rate risk

Interest rate risk refers to the risk that the fair value of financial instruments or future cash flows
associated with those instruments will fluctuate due to changes in market interest rates. The club's
exposure to interest rate risk arises from its interest bearing assets.

The club's cash includes amounts on deposit with Canadian financial institutions that earn interest at
market rates. Fluctuations in market rates of interest on cash do not have a significant impact on the
club's financial operations.

The club manages the interest rate risk of its investments by the implementation of prudent
investment policies. The club's investments in bonds mature at face value on a staggered basis over
the next 13 years. The laddered structure of the maturities helps to enhance the average portfolio
yield while reducing the sensitivity of the portfolio to the impact of interest rate fluctuations. Effective
interest rates to maturity for these securities range from 1.58% to 5.38% (2024 - 1.25% to 5.38%).

(i) Other price risk

Other price risk refers to the risk that the fair value of financial instruments or future cash flows
associates with the instruments will fluctuate because of changes in market prices (other than those
arising from currency risk or interest rate risk), whether those changes are caused by factors specific
to the individual instrument or its issuer or factors affecting all similar instruments traded in the
market.

The club is not exposed to other price risk.
Changes in risk

There have been no significant changes in the club's risk exposures from the prior year.

PREPARED WITHOUT AUDIT
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THE OTTAWA FIELD-NATURALISTS' CLUB
NOTES TO THE FINANCIAL STATEMENTS - Cont'd.
YEAR ENDED SEPTEMBER 30, 2025

INVESTMENTS

Short-term investments mature within a year of the statement of financial position date and are
comprised of:

2025 2024
Market Amortized Amortized

Value Cost Cost
Guaranteed investment certificates $ 190856 $ 192,794 $ 152,152
Bonds 135.181 134,928 149.826

$ 326037 $ 327722 $ 301978

Long-term investments are comprised of:

2025 2024
Market Amortized Amortized
Value Cost Cost
Guaranteed investment certificates $ 188,852 $ 191829 $ 327,471
Bonds 971,283 993.460 885,187

$ 1,160,135 ¢ 1185289 $ 1.212,658

A portion of the club's investments totalling $43,175 (2024 - $42,520) (the balance in the Martha
Camfield endowment fund) is restricted for endowment purposes. The club has not segregated and
identified any particular investment as being held for endowment purposes. Rather, the club allocates a
portion of the total interest generated during the year on all of its investments to the endowment fund
based upon the proportion of the endowment fund's opening balance in relation to the club's opening
balance of net assets.

DEFERRED REVENUE
Deferred memberships

Deferred membership revenue represents the amounts received from members for the portion of
membership beyond the year-end. Changes in the deferred membership balance is as follows:

2025 2024
Balance at the beginning of the year $ 10,999 $ 9,308
Membership payments received 30,195 29,960
Amounts recognized as revenue during the year (29,505) (28,269)
Balance at the end of the year $ 11689 $ 10999
PREPARED WITHOUT AUDIT
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THE OTTAWA FIELD-NATURALISTS' CLUB
NOTES TO THE FINANCIAL STATEMENTS - Cont'd.
YEAR ENDED SEPTEMBER 30, 2025

COMMITMENTS
Life memberships

The club is committed to provide for regular membership benefits to lifetime members. Since it is not
practicable to determine the total liability associated with providing these benefits for the rest of the lives
of these individuals, the annual costs are expensed as incurred. Lifetime memberships are no longer
offered by the club. As of September 30, 2025, there were 38 (2024 - 38) remaining lifetime members.

Fletcher Wildlife Garden

The club maintains the Fletcher Wildlife Garden, a 6.5 hectare property on the Central Experimental
Farm in Ottawa, Ontario under a Memorandum of Understanding (MOU) with Agriculture and Agri-Food
Canada (AAFC). The current MOU will run until March 31, 2029. The club relies on the voluntary
contributions from club officers and members in order to fulfill this commitment. As described in note 2,
the fair value of contributed human resources are not recognized in these financial statements.

RELATED PARTY TRANSACTIONS
The financial statements include Trail and Landscape fees which include an amount paid to a Director of
the Club $8,616 (2024 - $8,477). The services were provided in the normal course of business and have

been recorded at the exchange amount, which is the amount of consideration established and agreed to
by the related parties.

PREPARED WITHOUT AUDIT
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